S. K. PATODI & co.

J

To The Members of
MEADOW HOUSING PRIVATE LIMITED

Report on the Standalone Financial Statements

HOUSING PRIVATE LIMITED (the “Company”), which comprise the Balance Sheet
as at March 31, 2024, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of

Cash Flows for the year ended on that date and a Summary of significant

affairs of the Company as at 31st March 2024, its loss, total comprehensive income,

changes in equity and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, Our responsibilities

under those Standards are further described in the Auditor’s Responsibilities for the

our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of

most significance in our audit of the financial statem&gﬁf@the current period,
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These matters were addressed in the context of our audit of the financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

Information Other than the Standalone Financial Statements and Auditor’s
Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexure to
Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the Standalone Financial
Statements and our auditor’s report thereon. Our opinion on the standalone
financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
migstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact.

We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Stateménts

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in
accordance with the IND AS and other accounting principles generally accepted in
India. This responsibility also includes the maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of
the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial control, that were operating effectively
for)ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error.




In preparing the Standalone Financial Statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do s0.

The Board of Directors are responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibility for the audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional scepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

ii) Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial

statements in place and the operating effectiveness of such controls.

i) Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management.
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iv) Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Standalone Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going concern

v} Evaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a manner

that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the Standalone Financial

Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Standalone Financial
Statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter

should not be communicated in our report hecause the adverse consequences of doing so
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would reasonably be expected to outweigh the public interest benefits of such

communication

b)

d)

g)

h)

Report on Other Legal and Regulatory Requirements

. As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of

Cash Flows dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the IND AS

specified under Section 133 of the Act as amended.

On the basis of written representations received from the directors as on 31st
March, 2024, taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024, from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,

refer to our separate Report in “Annexure A”.

Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to financial

statements.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197 (16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the Company has not paid any remuneration to its directors during the

year; and




i)

With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended in our

opinion and to the best of our information and according to the explanations given to

us:

i.

ii.

iil.

iv.

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long—térm contracts including derivatives
contracts for which there were any material foreseeable losses.

There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

ajThe Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate) have

" been received by the Company from any person or entity, including foreign

Vi.

entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (@) and (b) above, contain any material

misstatement.

The Company has not declared and paid any final or interim dividend during
the year in accordance with section 123 of the Act as applicable.

Based on our examination, which included test checks, the Company has used

- accounting softwares for maintaining its books of account for the financial year

ended March 31, 2024 which has a feature of recording audit trail (edit log)
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facility and the same has operated throughout the year for all relevant

transactions recorded in the softwares. Further, during the course of our audit

we did not come across any instance of the audit trail feature being tampered

with,

As proviso o Rule 3{1} of the Companies {Accounts) Rules. 2014 is applicable

from April 1, 2028, reporting under Rule 114g) of the Companies {(Audit and

2

Auditors] Rules, 2014 on oresefvation of audil rail as per the starutory

requirements for record retention is not applicable for the financial yewr ended

March 31. 2004

J) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by

the Central Government in terms of Section 143(11) of the Act, we give in “Annexure

B’ a statement on the matters specified in paragraphs 3 and 4 of the Order.

For, S. K. PATODI & CO.
Chartered Accountants
FRN 327254E

(Sanjay Patodi)
Partner

M. No.062520
Place: Kolkata
Date:11.04.2024

UDIN: 24062520BKALXZ7135



Annexure -A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
MEADOW HOUSING PRIVATE LIMITED (“the Company”) as of 31 March, 2024 in
conjunction with our audit of the standalone financial statements of the Company

for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonaOble assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the

adequacy of the internal financial controls system over financial reporting and




their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial

sfatements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial

controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could

have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
ﬁnancial_control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2024,
based on the internal contro! over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India.

For, S. K. PATODI & CO.
Chartered Accountants
FRN 327254E

(Sanjay Patodi) \%

Partner

M. No.062520
Place: Kolkata
Date:11.04.2024
UDIN: 24062520BKALXZ7135



Annexure -B to the Auditors’ Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory

requirements’ section of our report to the members of MEADOW HOUSING
PRIVATE LIMITED of even date)

i) In respect of the company’s Property Plant And Equipment

a.

(A) According to information and explanations given to us and records
examined by us and based on the examination, the company does not
have any property plant and equipment’s, hence clause 3(i)(a)(A) of the

order is not applicable to the Company.

(B) The Company does not have any Intangible Assets.

According to information and explanations given to us and records
examined by us and based on the examination, the company does not
have any property plant and equipment’s, hence clause 3(i)(b) of the order

is not applicable to the Company.

According to information and explanations given to us and records
examined by us, the Company does not hold any immovable properties as
at the balance sheet date, hence clause 3(i)(c) of the order is not applicable

to the Company.

According to information and explanations given to us and records
examined by us, the Company does not have any property plant and
equipment’s and Intangible Assets, hence clause 3(i)(d) of the order is not

applicable to the Company.

No proceedings have been initiated during the year or are pending against
the Company as at March 31, 2024 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016} and

rules made thereunder

ii) a) The Company is not having any Inventory; hence clause 3(ii){a) of the order is

not applicable to the company.

b) The Company has not been sanctioned working capital limits in excess of 2 5

crore, in aggregate, at any points of time during the year, from banks or financial

institutions on the basis of security of current assets and hence reporting under

clause 3(ii)(b) of the Order is no




iii) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not made
any investment or provided any security or guarantee or granted any advances
in the nature of loans, secured or unsecured, to companies, firms, limited
liability partnership or any other parties during the year. The company has
granted unsecured loans to companies and other parties, in respect of which
the requisite information is as below:

(a) Based on the audit procedures carried on by us and as per the information
and explanations given to us, the company has provided loans to any other

entity as below:

Particulars ' | Loans (Amount in
|
‘ Thousand)

"Aggregate amount granted/provided during the year:
| Others TNil

Balance Outstanding as at Balance Sheet date

[Others | Rs.3860.00

(b) According to the information and explanations given to us, in our opinion
the terms and conditions of the grant of loans, during the year are, prima facie,

not prejudicial to the Company’s interest.

(c) In respect of loans granted by the Company, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments of
principal amounts and receipts of interest are generally been regular as per

stipulation.

(d) According to the information and explanations given to us and on the basis
of our examination of the records of the company, there is no overdue amount

for more than ninety days remaining outstanding as at the balance sheet date.

(€) According to the information and explanations given to us and on the basis
of our examination of the records of the company, there is no loan granted by
the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to

the same parties.




{) According to the information and explanations given to us and on the basis
of our examination of the records of the company, the Company has not
granted loans or advances in the nature of loans repayable on demand during
the year to Promoters, related parties as defined in clause (76) of section 2 of
the Companies Act, 2013.

iv) The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and
guarantees and securities provided, as applicable

v) In our opinion and according to the information and explanations given to us,
the company has not accepted any deposits and accordingly paragraph 3 (v} of

the order is not applicable.

vi) The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activities

of the company and accordingly paragraph 3 (vi) of the order is not applicable.

vii) In respect of statutory dues :

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/
accrued in the books of account in respect of undisputed statutory dues
including Provident Fund, Employees’ State Insurance, Income-Tax, Goods
and Service Tax, Duty of Customs, Cess and other material statutory dues
have been generally regularly deposited during the year by the company with

the appropriate authorities.

(b) According to the information and explanations given to us and the records of
the company examined by us, there are no dues of Income-Tax, Goods and
Service Tax, Duty of Customs, which have not been deposited on account of

any dispute.

viii) There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1961 (43 of 196 1).

ix) a) In our opinion and according to the information and explanations given to
us, the company has no outstanding dues to any financial institutions or
banks or any government or any debenture holders during the year.

Accordingly, paragraph 3 (ix)(a. i the order is not applicable.




b) The Company has not been declared wilful defaulter by any bank or

financial institution or government or any government authority.

¢) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting

under clause 3(ix)(c) of the Order is not applicable.

d) The company has not raised any short-term funds, and therefore the

provisions of clause 3(ix)(d) of the order is not applicable to the company.

€} The company has not raised any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures,
and therefore the provisions of clause 3(ix)(e) of the order is not applicable to

the company.

f) The company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies, and therefore

the provisions of clause 3(ix)(f) of the order is not applicable to the company.

x) a) The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) and has not taken any term
loans during the year. Accordingly, paragraph 3 (x)(a) of the order is not

applicable.

b) The Company has not made any preferential allotment or private
placement of shares orconvertible debentures (fully, partially or optionally
convertible) during the year, and therefore the provisions of clause 3(x)(b) of

the order is not applicable to the company.

xi) a) To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company or no material fraud on
the Company by its officers or employees has been noticed or reported during

the year.

b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit

and Auditors) Rules, 2014 with the Central Government, during the year and




¢} No whistie-blower complaints have been received during the year by the
company.

xii) In our opinion, the Company is not a Nidhi Company as per provisions of the
Companies Act, 2013. Therefore, the requirement to report on clause 3(xii)(a)

and 3(xii)(b) of the Order are not applicable and hence not commented upon.

xiii) According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related
parties are in compliance with section 177 and 188 of the Act. Where
applicable, the details of such transactions have been disclosed in the notes
of the financial statements as required by the applicable accounting

standards.

xiv)The internal audit system is not applicable to the company, hence clause

3(xiv)(a) and (b) need not be reported.

xv) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into
non-cash transactions with directors or persons connected with them.

Accordingly, paragraph 3(xv) of the order is not applicable.

xvi) (a) According to the information and explanations given to us, the provisions
of Section45-1A of the Reserve Bank of India, 1934 are not applicable to the
Company.

(b) In our opinion, the Company has not conducted any non-Banking
Financial or Housing Finance activities without any valid certificate of
Registration from Reserve Bank of India. Hence the reporting under the

paragraph clause 3(xvi) (b) of the order are not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by Reserve Bank of India. Hence the reporting under

paragraph clause 3(xvi) (c) of the order are not applicable to the Company.

(d) The Company does not have any CIC as a part of its group. Hence the
provisions stated in paragraph clause 3 (xvi) (d) of the Order are not

applicable to the Company.




xvii)The Company has incurred cash losses of Rs 665514 /- during the financial

year covered by our audit and incurred cash losses in immediately preceding

financial year.

xviii) There has been no resignation of the statutory auditors during the year.

Accordingly, the requirement to report on clause 3(xviii) of the Order is not

applicable to the Company and hence not commented upon.

xix) On the basis of the financial ratios, ageing and expected dates of realization

Xx)

of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,

will get discharged by the Company as and when they fall due.

The provisions of Section 135 of Act is not applicable to company. '
Accordingly, reporting under clause 3(xxj(a) & (b) of the Order is not
applicable for the year.

For, S. K. PATODI & CO.

Chartered Accoun
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Partner

M. No.062520

Place: Kolkata
Date:11.04.2024

UDIN: 24062520BKALXZ7135
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MEADOW HOUSING PRIVATE LIMITED

Registered Office:- "VISWAKARMA", 1ST FLOOR 86C TOPSIA ROAD KOLKATA 700046

CIN - U45400WB2010PTC155991 e-mail - shyam_sel@rediffmail.com
BALANCE SHEET AS AT 31ST MARCH, 2024

(Rs in '000)
NOTE AS AT AS AT
S.NO. PARTICULARS
NO 31-03-2024 31-03-2023
ASSETS
1 Non-Current Assets
(a) Financial Assets
(i) 1Loans 5 3,860.00 4,025.00
Current Assets
Financial Assets
(i) |Cash and Cash Equivalents 6 647.87 636.44
b Other Current Assets 7 19.80 -
Total Assets 4,527.67 4,661.44
EQUITY AND LIABILITIES
1 Equity
(i) |Equity Share Capital 8 10,500.00 10,500.00
(ii) JOther Equity 9 (6,548.86) (5,883.34)
LIABILITIES
2 Current Liabilities
{a) Financial Liabilities
(i) |Borrowings 10 540.00 20.00
(b) Other Current Liabilities 11 36.53 24.78
Total Equity and Liabilities 4,527.68 4,661.44
Corporate and General Information 1
Basis of Accounting 2
Significant Accounting Policies 3
Significant Judgements and Key Estimates 4
Notes to Financial Statement 1-21
In terms of our report of even date attached
S. K. PATODI & CO. — For and on Behalf of the Board
Chartered Accountants /{P " w,‘x\
FRN : 327254E e \0\\ 4
oL N
o] Kolkata )% ll;g Dpopmi- Kanpa Lok oy wpu” G
2
(SANJAY PATODI) ,@‘;/i Basant Kumar Lohiz Nupur Gadodia
Partner ?\ ed Ac‘_-,g‘}?‘?" Director Q\OUS[' ector
M. No. 062520 R DIN : 086323

Place: Kolkata
Date : 11.04.2024
UDIN :24062520BKALXZ7135




MEADOW HOUSING PRIVATE LIMITED
Registered Office:- "VISWAKARMA'", 1ST FLOOR 86C TOPSIA ROAD KOLKATA 700046
CIN - U45400WB2010PTC155991 e-mail - shyam_sel@rediffmail.com
STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31ST MARCH, 2024

(Rs in '000)

S.NO. PARTICULARS

NOTE |FOR THE YEAR ENDED
NO 31.03.2024

FOR THE YEAR
ENDED 31.03.2023

I IRevenue From Operations
I }Other Income
LI 'TOTAL INCOME(I+II)

IV |EXPENSES
Finance Charges

Other Expenses
TOTAL EXPENSES

V' |Profit /(Loss) Before exceptional items and Tax (I1I-IV)
VI [Exceptional Items
VII |Profit/(Loss) Before Tax (V- -VI)

VIII |Tax Expense:
(1) Current Tax
(2) Deferred Tax

IX  {Net Profit/(Loss) for the period
X |Other Comprehensive Income
XI  |Total Comprehensive Income for the period

XII  |Earnings per Equity Share of Face Value Rs 10/- each
(1) Basic (in Rs.)
(2) Diluted (in Rs.)

12 4.59 =
13 660.92 22.72

665.51 22.72

(665.51) (22.72)

(665.51) (22.72)

(665.51) (22.72)

(665.51) (22.72)

14
(0.63) (0.02)
(0.63) (0.02)

Corporate and General Information

Basis of Accounting

Significant Accounting Policies
Significant Judgements and Key Estimates
Notes to Financial Statement
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MEADOW HOUSING PRIVATE LIMITED

Registered Office:- "VISWAKARMA", 1ST FLOOR 86C TOPSIA ROAD KOLKATA 700046

CIN - U45400WB2010PTC155991 e-mail - shyam_sel@rediffmail.com

e CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2024

M. No. 062520

Place: Kolkata

Date : 11.04.2024

UDIN :24062520BKA1XZ7135

(Rs in '000)
Particulars 2023-24 2022-23

A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax (665.51) (22.72)
Non Cash Adjustment for:
Loss on sale of land = =
Operating Profit Before Working Capital Changes (665.51) (22.72)
Movement in Working Capital:
Increase/(Decrease) in Short Term Borrowings 520.00 20.00
Increase/(Decrease) in other Current Liabilites 11.74 (6.33)
(Increase)/Decrease in other Current Assets (19.80) =
Cash generated from/(used in) Operations (153.57) (9.05)
Net Cash Used in Operating Activities (153.57) (9.05)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Sale of Land -
Decrease in Loans & Advances Given 165.00
Net Cash used in Investing Activities 165.00 -
C. CASH FLOW FROM FINANCING ACTIVITIES: - -
Loand & Advances -
Net Cash From Financing Activities - -
Net Changes in Cash & Cash Equivalents (A+B+C) 11.43 (9.05)
Cash & Cash Equivalents - Opening Balance 636.44 645.49
Cash & Cash Equivalents - Closing Balance 647.87 636.44
S. K. PATODI & CO. For and on Behalf of the Board
Chartered Accountants ) m‘?\
FRN : 327254E gj/’:*?/ o\ ‘
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MEADOW HOUSING PRIVATE LIMITED
Registered Office:- "VISWAKARMA", 1ST FLOOR 86C TOPSIA ROAD KOLKATA 700046
CIN -~ U45400WB2010PT'C155991 e-mail - shyam_sel@rediffmail.com
STATEMENT OF CHANGES IN EQUITY

(A ) Equity Share Capital

(1) Current Reporting Period for the year ended 31st March,2024 (Rs in '000)
. X Restated balance at . .
Balance at the beginning of the current Chang'es g B ?hare the beginning of the Changes m Equl.ty Falancs gt che end’ of
X . Capital due to prior . Share Capital during { the current reporting
reporting period . current reporting .
period errors R the current year period
period
10,500.00 = = S 10,500.00
(2) Previous Reporting Period for the year ended 31st March, 2023 (Rs in '000)

Restated balance at

e . Changes in Equity Share LN Changes in Equity | Balance at the end of
gt begfn.mng _o gt Capital due to prior the b?gmmng Of: g Share Capital during [ the previous reporting
reporting period . previous reporting X .
period errors . the previous year period
period
10,500.00 - - = 10,500.00
(B ) Other Equity
(1) Current Reporting Period for the year ended 31st March,2024 (Rs in '000)
Reserves and Surplus
Equity component of
Particulars compound financial . . . . Total
T e Securities Premium | Retained Earnings

Balanc.e at the.z beginning of the current ) N (5,883.34) (5,883.34)
reporting period
Total Comprehensive Income for the ) ) ) )
current vear (Net of Tax)
Profit/(Loss) transfer to Retained - - (665.51) (665.51)
Balanc.e at thc'e end of the current . ) (6,548.86) (6,548.86)
reporting period
(2) Previous Reporting Period for the year ended 31st March, 2023 (Rs in '000)

Reserves and Surplus

Equity component of
Particulars compound financial " . . ] Total
SCTaTenT Securities Premium | Retained Earnings
Balan?e at the'z beginning of the previous ) ] (5,860.62) (5,860.62)
reporting period
Total Comprehensive Income for the . ) ) )
current year (Net of Tax)
Proﬁ.t/ (Loss) transfer to Retained ) ) (22.72) 22.72)
Earnings
Balanc.e at the'e end of the previous ) ) (5,883.34) (5,883.34)
reporting period
In terms of our report of even date attached
S. K. PATODI & CO. P N For and on Behalf of the Board
SR TN
Chartered Accountants bl
FRN : 327254E {/ ‘
- . N A~
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Partner ?"‘od Accl Director ( Ay -0 Director
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MEADOW HOUSING PRIVATE LIMITED

Registered Office:- "VISWAKARMA”, 1ST FLOOR 86C TOPSIA ROAD KOLKATA 700046
CIN :- U45400WB2010PTC155991 e-mail:- shyam_sel@rediffmail.com

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

1. CORPORATE AND GENERAL INFORMATION

MEADOW HOUSING PRIVATE LIMITED is a Private Limited Company incorporated in India, having its
registered office at "Viswakarma", 1st Floor 86C Topsia Road Kolkata 700046 West Bengal, India. It was
incorporated as per the provisions of the Companies Act. The Company is engaged in the business of dealing
in Land & Building, Real Estate and Mining.

2. BASIS OF ACCOUNTING

2.1 Statement of Compliance
The significant accounting policies applied by the Company in the preparation of its financial statements

are listed below. Such accounting policies have been applied consistently to all the periods presented in
these financial statements.

Basis of preparation
The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015 notified under section 133 of the
Companies Act, 2013 (the ‘Act’) and other relevant provisions of the Act.
Standards issued but not yet made effective
In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards)
(Amendments) Rules, 2017, notifying amendment to Ind AS 115, ‘Statement of cash flows’. This
amendment is in accordance with the recent amendments made by International Accounting Standards
Board (IASB) to IAS 115, Statement of cash flows. The amendment is applicable to the Company from 1
April 2017.

2.2 Basis of Measurement
The financial statements have been prepared on historical cost basis, except for following:
> Financial assets and liabilities that is measured at Fair value/ Amortised cost;
> Non-current assets held for sale — measured at the lower of the carrying amounts and fair value less cost
to sell;

2.3 Functional and Presentation Currency
The Financial Statements have been presented in Indian Rupees (INR), which is also the Company’s
functional currency. All financial information presented in INR as per the requirements of Schedule III,
unless otherwise stated.

2.4 Use of Estimates and Judgements
The preparation of financial statements require judgements, estimates and assumptions to be made that
affect the reported amount of assets and liabilities including contingent liabilities on the date of the
financial statements and the reported amount of revenues jl;%i 1 expenses during the reporting period.
Difference between actual results and estimates are recon‘;ﬁ?ﬁd 'fr‘l‘ji;f‘?%eriod prospectively in which the

results are known/ materialized. ;g’«“ﬁf\,./ A @m
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MEADOW HOUSING PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH. 2024

2.5 Current Vs non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is classified as current when it is:

Expected to be realized or intended to sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.

VV VY

All the other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

YV V VYV

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified
as non-current assets and liabilities respectively.

3. SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the financial statements are
as given below. These accounting policies have been applied consistently to all the periods presented in the
financial statements.

3.1 Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of change in
value.

3.2 Income Tax
Income Tax comprises current and deferred tax. It is recognized in The Statement of Profit and Loss except
to the extent that it relates to an item recognized directly in equity or in other comprehensive income.

3.2.1. Current Tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to
be paid to (recovered from) the taxation authorities using the tax rates (and tax laws) that have been enacted
or substantively enacted, at the end of the reporting period.

3.2.2. Deferred Tax
» Deferred Tax assets and liabilities shall be measured at the tax rates that are expected to apply to the
period when the asset is realized or the liability is settled based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period.
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MEADOW HOUSING PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

» Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes
(i-e., tax base). Deferred tax is also recognized for carry forward of unused tax losses and unused tax
credits.

> Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilized.

» The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company
reduces the carrying amount of a deferred tax asset to the extent that it is no longer probable that
sufficient taxable profit will be available to allow the benefit of part or that entire deferred tax asset to
be utilized. Any such reduction is reversed to the extent that it becomes probable that sufficient taxable
profit will be available.

» Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either
in other comprehensive income or in equity. Deferred tax items are recognized in correlation to the
underlying transaction either in OCI or directly in equity.

» Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same taxation
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

3.3 Property, Plant and Equipment

3.3.1. Recognition and Measurement:
»  Property, plant and equipment held for use in the production or/and supply of goods or services, or for
administrative purposes, are stated in the balance sheet at cost, less any accumulated depreciation and
accumulated impairment losses (if any).

» Cost ofan item of property, plant and equipment acquired comprises its purchase price, including import
duties and non-refundable purchase taxes, after deducting any trade discounts and rebates, any directly
attributable costs of bringing the assets to its working condition and location for its intended use and
present value of any estimated cost of dismantling and removing the item and restoring the site on which
it is located.

> In case of self-constructed assets, cost includes the costs of all materials used in construction, direct
labour, allocation of directly attributable overheads, directly attributable borrowing costs incurred in
bringing the item to working condition for its intended use, and estimated cost of dismantling and
removing the item and restoring the site on which it is located. The costs of testing whether the asset is
functioning properly, after deducting the net proceeds from selling items produced while bringing the
asset to that location and condition are also added to the cost of self-constructed assets.

» If significant parts of an item of property, plant and equipment have different useful lives, then they are

accounted for as separate items (major components) of/ IPeEy: a\?t and equipment.
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MEADOW HOUSING PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

»  Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement
of Profit and Loss.

» The company has elected to measure all items of property, plant & equipment at Fair value on the date
of transition and use that Fair value as its deemed cost at the transition date.

3.3.2. Subsequent Expenditure
» Subsequent costs are included in the asset’s carrying amount, only when it is probable that future
economic benefits associated with the cost incurred will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognized when replaced.

» Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of
property, plant and equipment as a replacement if the recognition criteria are satisfied. Any
Unamortized part of the previously recognized expenses of similar nature is derecognized.

3.3.3. Depreciation and Amortization
» Depreciation on tangible assets is provided on straight line method at the rates determined based on the
useful lives of respective assets as prescribed in the Schedule II of the Act.

» The classification of Plant & Machinery into continuous and non-continuous process is done as per the
technical evaluation and depreciation thereon is provided accordingly.

> Depreciation on additions (disposals) during the year is provided on a pro-rata basis i.e., from (up to) the
date on which asset is ready for use (disposed off).

> Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted
if appropriate.

3.3.4. Disposal of Assets
An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between net
disposal proceeds and the carrying amount of the asset and is recognized in the statement of profit and loss.

3.3.5. Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction period,
interest on amount borrowed for acquisition of qualifying assets and other expenses incurred in connection
with project implementation in so far as such expenses relate to the period prior to the commencement of
commercial production.

3.4 Revenue Recognition
> Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and exclu%'i}i@sf"{o* uties collected on beha
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3.4.1.

3.4.2.

3.4.3.
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3.5.1.

3.5.2.

3.5.3.

MEADOW HOUSING PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

> The Company recognizes revenue when the amount of revenue can be reliably measured, it is probable
that future economic benefits will flow to the entity and specific criteria have been met for each of the
company'’s activities as described below. The company bases its estimates on historical results, taking
into consideration the type of customer, the type of transaction and the specific of each arrangement.

Sale of Goods

Revenue from the sale of goods is recognized when significant risks and rewards of ownership are
transferred to customers and the company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effective control over the goods sold. Revenue from the sale of goods
is measured at the fair value of the consideration received or receivables, net of returns and allowances,
trade discounts and volume rebates.

Interest Income

For all debt instruments measured either at amortized cost or at fair value through other comprehensive
income (FVTOCI), interest income is recorded using the effective interest rate (EIR). EIR is the rate that
exactly discounts the estimated future cash receipts over the expected life of the financial instrument or a
shorter period, where appropriate, to the gross carrying amount of the financial asset.

Other Operating Revenue
Export incentive and subsidies are recognized when there is reasonable assurance that the Company will
comply with the conditions and the incentive will be received.

Employee Benefits

Short Term Benefits

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related services are provided. Liabilities for wages and salaries, including non-monetary benefits that are
expected to be settled wholly within twelve months after the end of the period in which the employees
render the related service are recognized in respect of employees services up to the end of the reporting
period.

Other Long Term Employee Benefits

The liabilities for earned leaves and sick leaves that are not expected to be settled wholly within twelve
months are measured as the present value of the expected future payments to be made in respect of services
provided by employees up to the end of the reporting period using the projected unit credit method. The
benefits are discounted using the government securities (G-Sec) at the end of the reporting period that have
terms approximating to the terms of related obligation. Remeasurements as the result of experience
adjustment and changes in actuarial assumptions are recognized in statement of profit and loss.

Post Employment Benefits

The Company operates the following post employment schemes:

» Defined Benefit Plans

The liability or asset recognized in the Balance Sheet in res :t of defined benefit plans is the present
value of the defined benefit obligation at the end of the ?@%d less the fair value of plan assets.
,’l‘j . b ‘\\'




MEADOW HOUSING PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

The Company’s net obligation in respect of defined benefit plans is calculated separately for each plan
by estimating the amount of future benefit that employees have earned in the current and prior periods.

The defined benefit obligation is calculated annually by Actuaries using the projected unit credit
method.

The liability recognized for defined benefit plans is the present value of the defined benefit obligation
at the reporting date less the fair value of plan assets, together with adjustments for unrecognized
actuarial gains or losses and past service costs. The net interest cost is calculated by applying the discount
rate to the net balance of the defined benefit obligation and the fair value of plan assets. The benefits
are discounted using the government securities (G-Sec) at the end of the reporting period that have
terms approximating to the terms of related obligation.

Remeasurements of the net defined benefit obligation, which comprise actuarial gains and losses, the
return on plan assets (excluding interest) and the effect of the asset ceiling, are recognized in other
comprehensive income. Remeasurement recognized in other comprehensive income is reflected
immediately in retained earnings and will not be reclassified to the statement of profit and loss.

> Defined Contribution Plan
Defined contribution plans such as provident fund etc are charged to the statement of profit and loss as
and when incurred. Further for certain employees the monthly contribution for provident fund is made
to a trust administered by the company. The interest payable by the trust is notified by the government.
The company has an obligation to make good the shortfall, if any. The expenses on account of provident
fund maintained by the trust are based on actuarial valuation using projected unit credit method.

3.6 Government Grants

Government grants are recognized at their fair values when there is reasonable assurance that the grants
will be received and the Company will comply with all the attached conditions. When the grant relates to
an expense item, it is recognized as income on a systematic basis over the periods that the related costs, for
which it is intended to compensate, are expensed. Grants related to purchase of property, plant and
equipment are included in non-current liabilities as deferred income and are credited to profit or loss on a
straight line basis over the expected useful life of the related asset and presented within other operating
revenue or netted off against the related expenses.

3.7 Foreign Currency Transactions
» Foreign currency transactions are translated into the functional currency using the spot rates of exchanges
at the dates of the transactions. Monetary assets and liabilities denominated in foreign currencies are
translated at the functional currency spot rate of exchanges at the reporting date.

» Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities are generally recognized in profit or loss in the year in which
they arise except for exchange differences on foreign currency borrowings relating to assets under
construction for future productive use, which are included in the cost of those qualifying assets when
they are regarded as an adjustment to interest costs on thesg foreign.currency borrowings, the balance is
presented in the Statement of Profit and Loss within f;ﬁ@%d&ﬁ NS
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MEADOW HOUSING PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH. 2024

> Non monetary items are not retranslated at period end and are measured at historical cost (translated
using the exchange rate at the transaction date).

3.8 Borrowing Cost
» Borrowing Costs consists of interest and other costs that an entity incurs in connection with the
borrowings of funds. Borrowing costs also includes exchange difference to the extent regarded as an
adjustment to the borrowing costs.

» Borrowing costs directly attributable to the acquisition or construction of a qualifying asset are
capitalized as a part of the cost of that asset that necessarily takes a substantial period of time to complete
and prepare the asset for its intended use or sale. The Company considers a period of twelve months or
more as a substantial period of time.

> Transaction costs in respect of long term borrowing are amortized over the tenure of respective loans
using Effective Interest Rate (EIR) method. All other borrowin g costs are recognized in the statement
of profit and loss in the period in which they are incurred.

3.9 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

3.9.1.  Financial Assets
> Recognition and Initial Measurement:
All financial assets are initially recognized when the company becomes a party to the contractual
provisions of the instruments. A financial asset is initially measured at fair value plus, in the case of
financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to
the acquisition of the financial asset.

» Classification and Subsequent Measurement:
For purposes of subsequent measurement, financial assets are classified in four categories:
o0 Measured at Amortized Cost:
© Measured at Fair Value Through Other Comprehensive Income (FVTOCI);
© Measured at Fair Value Through Profit or Loss (FVT PL); and
© Equity Instruments measured at Fair Value through Other Comprehensive Income (FVTOC]I).

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period
the Company changes its business model for managing financial assets.
© Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both the
following conditions are met:
* The asset is held within a business model whose objective is achieved by both collecting
contractual cash flows; and
* The contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets @gé’&fﬂb;é‘qﬁp\ﬁg ly measured at amortized cost using
the effective interest rate (EIR) method. . g’{k} o Z0US j/'l,\
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MEADOW HOUSING PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

© Measured at FVTOCI: A debt instrument is measured at the FVTOCT if both the following
conditions are met:

®* The objective of the business model is achieved by both collecting contractual cash flows
and selling the financial assets; and
* The asset’s contractual cash flows represent SPPI.

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs.
They are subsequently measured at fair value with any gains or losses arising on remeasurement
recognized in other comprehensive income, except for impairment gains or losses and foreign
exchange gains or losses. Interest calculated using the effective interest method is recognized in
the statement of profit and loss in investment income.

© Measured at FVTPL: FVTPL is a residual category for debt instruments. Any debt instrument,
which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified
as FVTPL. In addition, the company may elect to designate a debt instrument, which otherwise
meets amortized cost or FVTOCI criteria, as at FVTPL. Debt instruments included within the
FVTPL category are measured at fair value with all changes recognized in the statement of profit
and loss.

o Equity Instruments measured at FVTOCI: All equity investments in scope of Ind AS — 109 are
measured at fair value. Equity instruments which are, held for trading are classified as at FVTPL.
For all other equity instruments, the company may make an irrevocable election to present in
other comprehensive income subsequent changes in the fair value. The company makes such
election on an instrument-by-instrument basis. The classification is made on initial recognition
and is irrevocable. In case the company decides to classify an equity instrument as at FVT OdI,
then all fair value changes on the instrument, excluding dividends, are recognized in the OCI.
There is no recycling of the amounts from OCI to P&L, even on sale of investment.

> Derecognition
The Company derecognizes a financial asset on trade date only when the contractual rights to the cash
flows from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity.

» Impairment of Financial Assets
The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS - 109 requires expected credit losses to be measured through a loss allowance.
The company recognizes lifetime expected losses for all contract assets and/ or all trade receivables that
do not constitute a financing transaction. For all other financial assets, expected credit losses are
measured at an amount equal to the 12 month expected credit losses or at an amount equal to the life
time expected credit losses if the credit risk on the financial asset has increased significantly since initial
recognition.




MEADOW HOUSING PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH. 2024

3.9.2. Financial Liabilities
» Recognition and Initial Measurement:
Financial liabilities are classified, at initial recognition, as at fair value through profit or loss, loans and
borrowings, payables or as derivatives, as appropriate. All financial liabilities are recognized initially at
fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction
costs.

> Subsequent Measurement:
Financial liabilities are measured subsequently at amortized cost or FVTPL. A financial liability is
classified as FVTPL if it is classified as held-for-tradin g or it is a derivative or it is designated as such on
initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognized in profit or loss. Other financial liabilities are
subsequently measured at amortized cost using the effective interest rate method. Interest expense and
foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on derecognition is
also recognized in profit or loss.

» Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled
Or expires.

> Offsetting financial instruments
Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is
a legally enforceable right to offset the recognized amounts and there is an intention to settle on a net
basis or realize the asset and settle the liability simultaneously. The legally enforceable right must not
be contingent on future events and must be enforceable in the normal course of business and in the
event of default, insolvency or bankruptcy of the counterparty.

3.10 Impairment of Non-Financial Assets

> The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable
value being higher of value in use and net selling price. Value in use is computed at net present value
of cash flow expected over the balance useful lives of the assets. For the purpose of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or group of assets (Cash
Generating Units ~ CGU).

> An impairment loss is recognized as an expense in the Statement of Profit and Loss in the year in
which an asset is identified as impaired. The impairment loss recognized-fiéa;
is reversed if there has been an improvement in recoverable amount, {_-/?/’ -

./

3.11 Provisions, Contingent Liabilities and Contingent Assets

3.11.1. Provisions ‘*ﬁiﬁd ch?}?
Provisions are recognized when there is a present obligation (legal or constru?ﬁ%) as a result of a past
event and it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are
determined by discounting the expected future cash flows (representing the best estimate of the
expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
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current market assessments of the time value of money and the risks specific to the liability. The unwinding
of the discount is recognized as finance cost.

3.11.2. Contingent Liabilities
Contingent liability is a possible obligation arising from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company or a present obligation that arises from past events but is not recognized
because it is not possible that an outflow of resources embodying economic benefit will be required to settle
the obligations or reliable estimate of the amount of the obligations cannot be made. The Company discloses
the existence of contingent liabilities in Other Notes to F inancial Statements.

3.11.3. Contingent Assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility
of an inflow of economic benefits. Contingent Assets are not recognized though are disclosed, where an
inflow of economic benefits is probable.

3.12 Non-current assets (or disposal groups) held for sale and discontinued operations
» Non-current assets (or disposal groups) are classified as held for sale if their carrying amount will be
recovered principally through a sale transaction rather than through continuing use and a sale is
considered highly probable. They are measured at the lower of the carrying amount and the fair value
less cost to sell.

> An impairment loss is recognized for any initial or subsequent write-down of the asset (or disposal
group) to fair value less costs to sell. A gain is recognized for any subsequent increases in fair value less
costs to sell of an asset (or disposal group), but not in excess of any cumulative impairment loss previously
recognized. A gain or loss not previously recognized by the date of the sale of the non-current asset (or
disposal group) is recognized at the date of de-recognition.

»> Non-current assets (including those that are part of a disposal group) are not depreciated or amortized
while they are classified as held for sale. Non-current assets (or disposal group) classified as held for sale
are presented separately in the balance sheet. Any profit or loss arising from the sale or remeasurement
of discontinued operations is presented as part of a single line item in statement of profit and loss.

3.13 Operating Segment
The identification of operating segment is consistent with performance assessment and resource allocation
by the chief operating decision maker. An operating segment is a component of the Company that engages
in business activities from which it may earn revenues and incur expenses including revenues and expenses
that relate to transactions with any of the other components of the Company and for which discrete
financial information is available. The company has only one segment “Iron & Steel Business”.

3.14 Measurement of Fair Values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for
both financial and non-financial assets and liabilities,

10
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Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

> In the principal market for the asset or liability, or
> In the absence of a principal market, in the most advantageous market for the asset or lability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an
asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest. A fair value
measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the input that is significant to
the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Inputs other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

> Level 3 — Inputs which are unobservable inputs for the asset or liability.

External valuers are involved for valuation of significant assets & liabilities. Involvement of external valuers
is decided by the management of the company considering the requirements of Ind As and selection criteria
include market knowledge, reputation, independence and whether professional standards are maintained.

3.17 Standards Issued but not yet Effective
The standard issued but not yet effective up to the date of issuance of the Company’s financial Statements
is disclosed below. The company intends to adopt this Standard when it becomes effective.

e Ind-AS 7 - Statement of Cash Flows

The MCA has notified Companies (Indian Accounting Standards) (Amendment) Rules, 2018 to amend the
above Ind-AS’s. The amendment will come into force from accounting period commencing on or after 1%
April, 2018. The Company is in the process of assessing the possible impact of Ind-AS 7: Statement of Cash
Flows and will adopt the amendments on the required effective date.

4. Significant Judgements and Key sources of Estimation in applying Accounting Policies
Information about Significant judgements and Key sources of estimation made in applying accounting
policies that have the most significant effects on the a?( i
included in the following notes : iy
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

» Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based
on an assessment of the probability of the Company’s future taxable income against which the deferred
tax assets can be utilized. In addition, significant judgement is required in assessing the impact of any
legal or economic limits.

» Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its

estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based on the
expected utility of the assets. Uncertainties in these estimates relate to actual normal wear and tear that
may change the utility of plant and equipment.

»  Allowances for Doubtful Debts: The Company makes allowances for doubtful debts through appropriate
estimations of irrecoverable amount. The identification of doubtful debts requires use of judgment and
estimates. Where the expectation is different from the original estimate, such difference will impact the
carrying value of the trade and other receivables and doubtful debts expenses in the period in which
such estimate has been changed.

> Fair value measurement of financial Instruments: When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets,
their fair value is measured using valuation techniques including the Discounted Cash Flow model. The
input to these models are taken from observable markets where possible, but where this not feasible, a
degree of judgement is required in establishing fair values. Judgements include considerations of inputs
such as liquidity risk, credit risk and volatility.
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Registered Office:- "VISWAKARMA", 1ST FLOOR 86C TOPSIA ROAD KOLKATA 700046
CIN :- U45400WB2010PTC155991 e-mail:- shyam_sel@rediffmail.com
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

(Rs in '000)
PARTICULARS 31ST MARCH 2024 31ST MARCH 2023
NOTE -5
Loans (Non-current)
(Unsecured, considered good)
Loan to Others - Companies 3,860.00 4,025.00
Total 3,860.00 4,025.00
NOTE - 6
Cash and Cash Equivalents
Balance with Banks in Current Account 22.39 10.95
Cash in hand 625.49 625.49
Total 647.87 636.44
NOTE -7
Other Current Assets
Balance with Government Authorities 19.80 -
Total 19.80 -
NOTE - 10
Borrowings (Current)
(Unsecured, repayable on demand)
Loan from Others - Companies 540.00 20.00
Total 540.00 20.00
NOTE - 11
Other Current Liabilities
Other Payables for services & expenses 36.53 24.78
Total 36.53 24.78
NOTE - 12
Finance Charges
Interest Paid 4.59 -
Total 4.59 -
NOTE - 13
Indirect Expenses
Audit Fees 15.93
Bank Charges 1.59
Filing Fees 1.20
Coal & Iron Ore Block Application Fees -
LEI Registration Fees -
Professional Fees 1.50
Professional Tax 2.50
Total 22.72
NOTE - 14
Earnings Per Share :
Net Profit after tax as per statement of Profit & Loss 1
attributable to Equity Shareholders (22.72)
Weighted Average no.of shares used as denominator for
calculating EPS 10,50,000 10,50,000
Basic & Diluted EPS (in Rs.) (0.63) (0.02)
Face Value per Equity Share (Rs.) Rs.10/- Rs.10/-




MEADOW HOUSING PRIVATE LIMITED

Registered Office:- "VISWAKARMA", 1ST FLOOR 86C TOPSIA ROAD KOLKATA 700046
CIN :- U45400WB2010PTC155991 e-mail:- shyam_sel@rediffmail.com

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

(Rs in '000)
As at 31st March 2024 As at 31st March 2023
iy LU0 No. of Shares Amount No. of Shares Amount
NOTE - 8
EQUITY SHARE CAPITAL
NOTE - 8.1
Authorised Share Capital
Equity Shares of Rs 10/- each 12,50,000 12,500.00 12,50,000 12,500.00
TOTAL 12,50,000 12,500.00 12,50,000 12,500.00
NOTE - 8.2
Issued Share Capital
Equity Shares of Rs 10/- each 10,50,000 10500.00 10,50,000 10500.00
TOTAL 10,50,000 10,500.00 10,50,000 10,500.00
NOTE - 8.3
Subscribed and Paid-up Share Capital
Equity Shares of Rs 10/- each fully paid-up 10,50,000 10500.00 10,50,000 10500.00
TOTAL 10,50,000 10,500.00 10,50,000 10,500.00
NOTE - 8.4
Reconciliation of the number of shares at the beginning and at the end of the year
As at 31st March 2024 As at 31st March 2023
PARTICULARS No. of Shares Amount No. of Shares Amount
Outstanding at the beginning of the year/period 10,50,000 10,500.00 10,50,000 10,500.00
Add: Issued during the year / period - - - -
Outstanding at the end of the year/period 10,50,000 10,500.00 10,50,000 10,500.00

NOTE - 8.5

Terms/ Rights attached to Equity Shares :

The Company has only one class of issued shares i.e., Equity Shares having par value of * 10 per share. Each holder of the Equity
Shares is entitled to one vote per share. In the event of liquidation, the Equity shareholders are eligible to receive the remaining

assets of the Company after payment of all preferential amounts, in proportion to their shareholding.

TE - 8.6

Shareholding Pattern with respect of Holding or Ultimate Holding Company
Holding Company - Shyam Sel and Power Ltd (71.43%)

NOTE - 8.7
Shareholding of Promoters at the end of the year
As at 31st March 2024 As at 31st March 2023 Percentage
NAME OF SHAREHOLDERS Change in
No. of Shares % Holding No. of Shares % Holding Shareholding
Shyam Sel & Power Ltd 7,50,000 71.43% 7,50,000 71.43% 0.00%
Dorite Tracon Private Limited 2,90,000 27.62% 2,90,000 27.62% 0.00%
Sumitra Devi Agarwal 10,000 0.95% 10,000 0.95% 0.00%
NOTE -
Shareholders holding more than 5% in the Company
Name of Shareholders As at 31st March 2024 As at 31st March 2023
No. of Shares % Holding No. of Shares % Holding
Shyam Sel & Power Ltd 7,50,000 71.43% 7,50,000 71.43%
Dorite Tracon Private Limited 2,90,000 27.62% 2,90,000 27.62%
NOTE - 9 3
OTHER EQUITY b
Reserves & Surplus
Particulars Securities Premium . . Total Other Equity
Retained Earnings
Reserve
Balance as of April 1, 2022 (5,860.62) (5,860.62)1, >
Profit/(Loss)for the period - (22.72) (22.72)
Other Comprehensive Income - - -
Balance as of March 31, 2023 - (5,883.34) (5,883.34)
Balance as of April 1, 2023 (5,883.34) (5,883.34)
Profit/(Loss)for the period - (665.51) (665.51)
Other Comprehensive Income - -
Balance as of March 31, 2024 - (6,548.86) (6,548.86)
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MEADOW HOUSING PRIVATE LIMITED

> Registered Office:- "VISWAKARMA", 1ST FLOOR 86C TOPSIA RCAD KOLKATA 700046
CIN :- U45400WB2010PTC155991 e-mail:- shyam_sel@rediffmail.com
- NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

(Rs in '000)

NOTE - 15 - Related Party Disclosure (As per Ind As-24-Related Party Disclosures):

(a) Names of related parties and nature of relationship:
A. Holding Company
Shyam Sel and Power Ltd

B. Ultimate Holding Company
Shyam Metalics and Energy Limited

C. Fellow Subsidiary Company

Nirjhar Commodities Private Limited

S S Natural Resources Private Limited

Shree Sikhar Iron & Steel Private Limited

Shree Venkateshwara Electrocast Private Limited
Shyam Energy Limited

Shyam Metalics Flat Product Private Limited
‘Whispering Developers Private Limited

D. Key Management Personnel
1) Sri Basant Kumar Lohia

2) Smt Nupur Gadodia

3) Smt Sunita Patwari

(b) There are no transactions with related parties during the year.

NOTE - 16
Disclosure required under section 22 of the Micro,Small and Medium Enterprises Development Act.2006

The Information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has
been determined to the extent such parties have been identified on the basis of information available with the company.
Based on the information there are no Micro, Small and Medium Enterprises to whom the company owes dues, which are
outstanding for more than 45 days as at 31st March, 2024
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Registered Office:- "VISWAKARMA", 1ST F1.OOR 86C TOPSIA ROAD KOLKATA 700046
CIN - U45400WB2010PTC155991 e-mail - shyam_sel@rediffmail.com

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

NOTE - 18

Contigent Liability and Commitments
Contigent Liability and Commitments not provided for - Nil (P.Y. - Nil)

NOTE - 19
Amended Schedule III requires additional regulatory informations to be provided in Financial Statement :-

a) The Company does not hold any immovable properties during the year and as on the year end.

b) No Transactions to report against the following disclosure requirements as notified by MCA persuant to amended Schedule III

- Crypto Currency or Virtual Currency

- Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder
- Registration of charges or satisfaction with Registrar of Companies

- Wilful defaulter

- Discrepancy in utilisation of borrowings

- Undisclosed Income

NOTE - 20

Disclosure of Transactions with Struck off Companies

The Company did not have any material transactions with companies struck off under Section 248 of the Companies Act, 2013 or
Section 560 of Companies Act, 1956

NOTE - 21

Figures of previous years have been regrouped/rearranged wherever necessary.
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